
Aspects April 2014

IN THIS ISSUE

Business Rates Update

Page 2

Residential Market Summary

Page 3

Property Triathlon & Marathon 
for Urban Access 

Page 4

Property Quiz 

Page 4

Welcome to Aspects
An extraordinary 6 months since our last edition with the 
residential property marketing charging on regardless of 
affordability ratios, the strength in the commercial markets 
is accelerating with record prices achieved around Bond 
Street and Mayfair. There is also signifi cant development 
planned and already in the course of construction around 
London. There are many reasons to look ahead positively 

for the property market, although perhaps as ever caveated with a surveyor’s 
cautionary warnings for any uncertainties that may be “Put-in” the way.

We are pleased to welcome Richard Flint who has joined 
De Villiers from GVA and will head up our Corporate Recovery 
and Advisory team.  Richard’s experience in providing 
bespoke property solutions to occupiers, developers, 
secured lenders, investors and insolvency practitioners has 
been focused on large complex portfolios and single assets 
providing option analysis, risk assessment reviews and exit 
strategies. Prior to Richards’ director’s role in GVA he played a prominent role 
in both the Deloitte and Grant Thornton property consultancy teams and led 
Grant Thornton’s disposal strategy management service line in devising and 
implementing exit strategies to maximize value for distressed asset situations. 
Please feel free to contact Richard at richard.fl int@devilliers-surveyors.co.uk.

Congratulations to our two winners of the cases of champagne for answering 
the question correctly in the quickest time; and please scan below, whilst 
reading our carefully crafted articles, for this edition’s chance to win John 
Lewis vouchers.

Regards

James Perris
Managing Director
James.perris@devilliers-surveyors.co.uk
Tel: 0207 887 6009
twitter@DVsurveyors

Richard Flint
Director
BA, PG Dip Estate Mgmt Property
richard.fl int@devilliers-surveyors.co.uk

De Villiers Chartered Surveyors Limited
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Business Rates Update

The UK business rate system has received plenty of 

criticism of late particularly from retailers.  Indeed the 

Business, Innovation and Skills Committee set up by 

Chancellor George Osborne have said in a report this 

month that business rates are not fi t for purpose and need 

complete overhaul.  The Committee have called for a 2% 

cap on an increase on business rates until fundamental 

reform is delivered.  A number of industry commentators 

point out that a property based taxation system is unfair 

on the high street in an increasingly online retail world.  

Indeed David Cameron, Prime Minister has also backed 

calls for a fundamental reform.

We at De Villiers advise business rates payers on a daily 

basis with our Business Rates Appeal Service.  We share 

the general consensus that the system is in need of reform.  

We would recommend a move towards revaluations on a 

three year basis rather than fi ve years.  From our experience 

we do not think that the Valuation Offi ce Agency (VOA) 

could cope with more regular revaluations unless there 

was considerable man-power investment in the Valuation 

Offi ce Agency by the Government.  

We see this as being unlikely due to the current 

Government spending constraints.  We would also urge 

further consideration on scrapping business rates liabilities 

for all rateable values under £20,000.  Smaller rateable 

values provide considerably less tax revenue for the 

Government but require plenty of administration for the 

Government and the Valuation Offi ce Agency.  This would 

provide the high street and smaller enterprises with a 

much needed boost.

There are some far reaching reforms recently suggested 

by the British Retail Consortium, which include basing 

the property tax on energy usage, cap rates to encourage 

businesses to employ more staff and a business rates offset 

against percentage or corporation tax paid.  Business rates 

provide a large proportion of Government tax revenue, 

which local governments are now entitled to 15% from as 

with effect 1st April 2014.  So we do expect to see some 

change but not as far reaching as some would hope. 

For more advice on your business rates liabilities 

please speak to Paul Wise or Mark Short at this offi ce.

 By Paul Wise
 Director, Bsc MRICS

 Paul.wise@devilliers-surveyors.co.uk

 Tel: 0207 887 6009
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Residential Market Summary

 ¡ The last year has been a strong year with the Land 

Registry reporting that London house prices have 

grown 10.9%.

 ¡ The strong demand witnessed in Central London 

over the last few years has begun rippling throughout 

Greater London with agents reporting the same 

issues of reduced stock available for the multiple 

buyers resulting in an upward pressure on pricing.  

Whilst growth in the prime central London market 

continues it is losing ground to the overall Greater 

London market.

 ¡ Over recent years the Country House market has 

underperformed the London markets.  The rippling effect 

in Greater London is expected to contribute to price 

growth in the County House market throughout 2014.

 ¡ The continued price growth is a result of on-going low 

interest rates, an advantageous exchange rate and London’s 

continued ‘safe haven status’ for international investment.

The future of the continued price growth relies on low 

interest rates and a favourable exchange rate.  Should 

either of these change earlier or more quickly than 

anticipated the market is likely to suffer and after 

such rapid infl ation the effect could be signifi cant. 

 ¡ Exchange rates are not expected to rise until late 2015, and 

the Help to Buy Scheme is scheduled to fi nish in April 2020

 ¡ Whilst the government has controlled the activity of the 

market through policy it cannot change the fundamentals 

surrounding affordability.  It is a possibility that the 

Government may seek to control further increases on 

house prices to reduce this pressure on affordability.

 By James Perris

 Managing Director

 James.perris@devilliers-surveyors.co.uk

 Tel: 0207 887 6009
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Property Quiz Question

Head offi ce, 2nd Floor, Berkeley Square House, Berkeley Square, London, W1 6BD  T: 020 7887 6009  E: info@devilliers-surveyors.co.uk  W: www.dv-surveyors.co.uk

In our third issue we asked ‘When is the central section of 
Crossrail Services expected to be in operation for the public?’ 
to which we have had a number of various responses. The 
right answer was late 2018. We have only had 2 correct 
answers in the time limit provided and as promised they 
were awarded with a case of champagne. Congratulations!

Our lucky winners were:
Rachel Thomas – Ahli United Bank

Richard Lawton – Precise Mortgages

Our commercial director Paul Wise together with 

residential surveyor Tim Holmes and commercial surveyor 

Tom Warren are taking on a Property Triathlon challenge 

organised by Jones Lang LaSalle annually since 2011.

This popular event which has been sold out within 24 hours will 

take place on Friday 4th July at Dorney Lake in Eton. Tim will 

swim 750m followed by Pauls 21km cycle ride and Tom will 

fi nish with 5km run.

After the administration charge all of the entry fees will be 

going towards the Samaritans Charity. The event has raised 

over £1.1m to date and Samaritans will benefi t from entry 

donations this year as well.

We wish our De Villiers team good luck, enjoyable day hopefully 

accompanied with good weather.

Website: www.propertytriathlon.com/en-GB.asp

Also…
Russell Green is running this year’s 

London Marathon on behalf of

De Villiers’ Charity, Urban Access. He is 

hoping to raise over £2000 which will 

help provide counselling to children and 

young adults. Please support Russell if 

you can by donating through this link: 

https://www.justgiving.com/teams/RussellandKateMarathon

Any help would be greatly appreciated. 

De Villiers nominated for Award
Following De Villiers success at 

the Bridging and Commercial 

Awards 2013 they were 

once again nominated at the 

Mortgage Strategy Awards as 

Best Valuer 2014.
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This Issue’s question is…

Name two tube stations in London 
with all of the vowels in their name.
The fi rst three correct answers will win John Lewis 

vouchers worth £150.

Entries by 12th May 2014 to info@dv-surveyors.co.uk


